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Schedule of Investments 

First Eagle High Yield Municipal Completion Fund 
(Unaudited) 

The schedule of investments (schedule) provides information on a fund's investments as of the date indicated. Top 10 holdings informa-
tion (top 10 holdings) is also provided for certain funds. The schedule and top 10 holdings are not part of a fund's annual/semi-annual 
report or Form N-Q and have not been audited. The schedule and top 10 holdings may change at any time without notice, are for 
informational purposes only, and are not intended as an offer or solicitation with respect to the purchase or sale of any security. Before 
investing, consider the fund's investment objectives, risks, charges and expenses. Contact First Eagle Investments for a prospectus 
containing this information and please review it carefully. 

The top 10 holdings are presented to illustrate examples of the securities that the fund has bought and the diversity of the areas in 
which the fund may invest, and may not be representative of the fund's current or future investments. The top 10 holdings do not include 
cash, cash equivalents or money market instruments. 

The most recent annual/semi-annual report can be viewed at www.firsteagle.com. Forms N-Q are available on the SEC's website at 
www.sec.gov. 

Security Name Quantity Market Value % of Assets 
New York Counties Tobacco Trust IV 5% 1-Jun-2045 915,000 715,006 4.13 
City of Celina TX Legacy Celina Public Improvement District 6.125% 
1-Sep-2055 

635,000 654,283 3.78 

Tower Health Obligated Group 0% 30-Jun-2044 825,000 621,357 3.59 
Knox College/Illinois 4% 1-Oct-2046 700,000 552,754 3.19 
Care Communities LLC Obligated Group 6.5% 15-Jul-2060 500,000 530,486 3.06 
Sarpy County Sanitary & Improvement District No 376 7% 16-Sep-2030 500,000 525,549 3.03 
Chicago Board of Education 7% 1-Dec-2046 500,000 514,599 2.97 
Providence Christian Ministries Inc 6.75% 1-Jul-2061 500,000 513,578 2.97 
ISF Magnolia Gardens LLC Obligated Group 7.25% 1-Mar-2060 460,000 510,662 2.95 
Spring Creek Charter Academy Inc 6.5% 1-Apr-2056 500,000 507,109 2.93 
Marietta Area Health Care Inc Obligated Group 5.5% 1-Dec-2043 500,000 497,420 2.87 
Sanctuary LTC LLC 5.5% 1-Jan-2057 500,000 496,724 2.87 
Crouse Health Hospital Inc Obligated Group 5.125% 1-Aug-2044 500,000 491,076 2.84 
SLF CHP LLC 6.5% 1-Jul-2056 450,000 485,374 2.80 
Connexion Communities Obligated Group 6.75% 15-Oct-2060 430,000 452,610 2.61 
Schaumburg Cook & DuPage Counties IL 6.125% 30-Dec-2038 440,000 445,320 2.57 
Foster Farm Business Improvement District 7.25% 1-Dec-2055 575,000 414,587 2.39 
Kaweah Delta Health Care District Guild 4% 1-Jun-2045 455,000 369,170 2.13 
TJH Senior Living LLC Obligated Group 6.25% 1-Oct-2060 350,000 364,277 2.10 
Savannah Georgia Convention Center Authority 6% 1-Jun-2050 350,000 355,283 2.05 
Boone County Hospital 4% 1-Aug-2038 430,000 336,452 1.94 
Green Oaks of Canal Winchester LLC 6.3% 1-Jan-2045 300,000 322,973 1.86 
Green Oaks of Holland LLC 6.3% 1-Jan-2045 300,000 322,973 1.86 
City of Justin TX Timberbrook Public Improvement District No 2 Impt 
Area No 2 6% 1-Sep-2055 

300,000 311,239 1.80 

PRG - CAU Properties LLC 6% 1-Jul-2055 250,000 266,331 1.54 
Global Preparatory Academy Inc Obligated Group 6.375% 15-Oct-2060 250,000 256,218 1.48 
St John's Lutheran Ministries Inc Obligated Group 6.125% 15-Nov-2061 250,000 252,810 1.46 
Flandreau Santee Sioux Tribe of South Dakota 7.125% 15-Sep-2045 250,000 252,756 1.46 



Security Name Quantity Market Value % of Assets 
AcadeMir Charter School Middle & Preparatory Academy Obligated 
Group 5.25% 1-Jul-2052 

250,000 235,361 1.36 

AcadeMir Charter School Middle & Preparatory Academy Obligated 
Group 5.25% 1-Jun-2064 

250,000 225,252 1.30 

Sarpy County Sanitary & Improvement District No 376 7% 17-Mar-2031 211,952 215,613 1.25 
D'Youville University 6.75% 1-May-2036 200,000 213,698 1.23 
Wisconsin Health & Educational Facilities Authority 6.5% 1-Nov-2036 200,000 206,920 1.19 
Kipp Miami Obligated Group 6.125% 15-Jun-2060 195,000 200,940 1.16 
Nolan County Hospital District 4% 15-Aug-2037 220,000 188,074 1.09 
Marietta Area Health Care Inc Obligated Group 6.75% 1-Dec-2052 175,000 184,364 1.06 
Libertas Academy Woodruff 7.25% 15-Aug-2065 150,000 161,112 0.93 
Life Care ET Inc 11.5% 1-Dec-2030 150,000 160,388 0.93 
Montana Children's Home and Hospital 4% 1-Jul-2050 215,000 159,255 0.92 
Forgewell Collective LLC Obligated Group 9% 1-Jul-2040 150,000 158,478 0.92 
Golden State Tobacco Securitization Corp 0% 1-Jun-2066 1,500,000 154,875 0.89 
Plymouth Place Obligated Group 6.75% 15-May-2058 140,000 149,689 0.86 
Tender Option Bond Trust Receipts/Certificates 14.844% 1-May-2033 100,000 139,446 0.81 
Chartercare Health of Rhode Island Obligated Group 8.5% 1-Oct-2056 120,000 137,771 0.80 
Moonlight Bend Municipal Utility District 0% 1-Dec-2035 250,000 132,415 0.76 
Blue Sky Lockhart LP 0% 15-Dec-2036 250,000 114,433 0.66 
Cabell Huntington Hospital Obligated Group 4.125% 1-Jan-2047 135,000 114,209 0.66 
Bonesta SE LLC Obligated Group 7% 1-May-2066 100,000 104,972 0.61 
Central Arkansas Radiation Therapy Institute Inc 3.5% 1-Jul-2046 155,000 103,578 0.60 
Douglas County Sanitary & Improvement District No 637 7% 
17-Mar-2031 

100,000 101,669 0.59 

Genacross Lutheran Services Obligated Group 6.75% 1-Nov-2030 100,000 101,254 0.58 
Bsds Inc 6.5% 1-Jun-2056 100,000 101,051 0.58 
Olney Hamilton Hospital District 6.625% 15-Sep-2056 100,000 100,562 0.58 
University Hospitals Health System Inc Obligated Group 2.93% 
1-Jul-2026 

100,000 100,216 0.58 

Pacific Lutheran University 4.625% 1-Nov-2041 115,000 85,883 0.50 
Citizens Memorial Hospital District 6.75% 1-Feb-2053 75,000 77,280 0.45 
Presbyterian Manors Obligated Group 5% 15-May-2050 80,000 70,790 0.41 
Tender Option Bond Trust Receipts/Certificates 11.4% 15-Jun-2033 60,000 70,619 0.41 
Buckeye Tobacco Settlement Financing Authority 0% 1-Jun-2057 1,000,000 67,730 0.39 
Tender Option Bond Trust Receipts/Certificates 13.95% 1-Dec-2033 40,000 55,506 0.32 
Hunt Memorial Hospital District Charitable Health 3% 15-Feb-2040 65,000 53,761 0.31 
Redstone Presbyterian Seniorcare Obligated Group 4% 15-May-2047 60,000 47,881 0.28 
Pacific Lutheran University 5.25% 1-Nov-2044 50,000 39,740 0.23 
Samaritan Medical Center Obligated Group 4% 1-Nov-2047 50,000 38,816 0.22 
Lutheran University Association Inc/The 5% 1-Oct-2038 40,000 37,780 0.22 
City of Coralville IA 4% 1-May-2037 40,000 35,047 0.20 
Tower Health Obligated Group 4% 1-Nov-2047 50,000 32,539 0.19 
Tender Option Bond Trust Receipts/Certificates 12.2% 1-May-2033 30,000 32,416 0.19 
Trezevant Episcopal Home Obligated Group 5.375% 1-Sep-2041 30,000 27,601 0.16 
Millville Public Charter School 6.25% 1-Mar-2061 25,000 24,991 0.14 
Penn Highlands Healthcare Obligated Group 5% 15-Jul-2048 25,000 24,045 0.14 
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Security Name Quantity Market Value % of Assets 
Rider University A New Jersey Non-Profit Corp 3.5% 1-Jul-2031 25,000 22,600 0.13 
East Central Vermont Telecommunications District 6.125% 1-Dec-2040 20,000 20,110 0.12 
Allegheny College 4% 1-Nov-2048 25,000 18,418 0.11 
Lutheran University Association Inc/The 3.5% 1-Oct-2037 20,000 16,213 0.09 
Rider University A New Jersey Non-Profit Corp 3.75% 1-Jul-2037 20,000 16,138 0.09 
Lutheran University Association Inc/The 5% 1-Oct-2039 15,000 14,008 0.08 
Tower Health Obligated Group 3.75% 1-Nov-2042 20,000 12,958 0.07 
Penn Highlands Healthcare Obligated Group 4% 15-Jul-2048 15,000 12,774 0.07 
Tower Health Obligated Group 5% 1-Nov-2044 15,000 11,740 0.07 
Westchester County Health Care Corp Obligated Group 6.125% 
1-Nov-2037 

10,000 10,107 0.06 

Lutheran University Association Inc/The 5% 1-Oct-2036 10,000 9,610 0.06 
Lutheran University Association Inc/The 3.25% 1-Oct-2033 10,000 8,543 0.05 
University of Hartford/The 4% 1-Jul-2049 10,000 8,185 0.05 
East Central Vermont Telecommunications District 5% 1-Dec-2035 5,000 4,991 0.03 
City of Coralville IA 3.375% 1-Jun-2036 5,000 4,179 0.02 

First Eagle Funds are offered by FEF Distributors, LLC, a subsidiary of First Eagle Investment Management, LLC, which provides advisory services. 
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