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Positioning for Resilience Amidst Growing Federal Debt

First Eagle Gold Fund (FEGIX)—Gold has long been viewed as a potential safe haven during 
periods of financial instability. 

The steady increase in both US public debt and the price of gold 
has shown a heightened correlation.
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Source: Bloomberg, First Eagle Investments; data through March 31, 2025. Note: Gold is spot price ($/oz), debt is the US Treasury's total public debt outstanding.

With federal debt projected to continue historic growth, investors may want to consider 
investments with the potential to provide a hedge against a weakening dollar.
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First Eagle Funds are offered by FEF Distributors, LLC, a subsidiary of First Eagle Investment Management, LLC, which provides advisory services.
©2025 First Eagle Investment Management, LLC. All rights reserved.

The performance data quoted herein represents past performance and does not guarantee future results. Market volatility can dramatically impact 
the fund’s short term performance. Current performance may be lower or higher than figures shown. The investment return and principal value will 
fluctuate so that an investor’s shares, when redeemed may be worth more or less than their original cost. Past performance data through the most 
recent month end is available at www.firsteagle.com or by calling 800-334-2143. The average annual returns are historical and reflect changes in 
share price, reinvested dividends and are net of expenses. “With sales charge” performance for Class A Shares gives effect to the deduction of the 
maximum sales charge of 3.75% for periods prior to March 1, 2000, and of 5.00% thereafter. The average annual returns for Class C Shares reflect 
a CDSC (contingent deferred sales charge) of 1.00% in the year-to-date and first year only. Class I Shares require $1MM minimum investment and 
are offered without sales charge. Class R6 Shares are offered without sales charge. Operating expenses reflect the Fund’s total annual operating 
expenses for the share class as of the Fund’s most current prospectus, including management fees and other expenses.
Risk Disclosures
Funds whose investments are concentrated in a specific industry or sector may be subject to a higher degree of risk than funds whose investments are diversified and 
may not be suitable for all investors. 
Investment in gold and gold related investments present certain risks, including political and economic risks affecting the price of gold and other precious metals like 
changes in US or foreign tax, currency or mining laws, increased environmental costs, international monetary and political policies, economic conditions within an 
individual country, trade imbalances and trade or currency restrictions between countries. The price of gold, in turn, is likely to affect the market prices of securities of 
companies mining or processing gold, and accordingly, the value of investments in such securities may also be affected. Gold related investments as a group have not 
performed as well as the stock market in general during periods when the US dollar is strong, inflation is low and general economic conditions are stable. In addition, 
returns on gold related investments have traditionally been more volatile than investments in broader equity or debt markets. Investment in gold and gold related invest-
ments may be speculative and may be subject to greater price volatility than investments in other assets and types of companies. 
There are risks associated with investing in securities of foreign countries, such as erratic market conditions, economic and political instability and fluctuations in 
currency exchange rates. These risks may be more pronounced with respect to investments in emerging markets. 
The Fund invests in gold and precious metals through investment in a wholly-owned subsidiary of the Fund organized under the laws of the Cayman Islands (the 
“Subsidiary”). Gold Bullion and commodities include the Fund’s investment in the Subsidiary.
Gross domestic product (GDP) measures of the value of  total economic output in goods and services for an economy.
FTSE Gold Mines Index (Price) measures the performance of gold mining companies worldwide that have a sustainable, attributable gold production of at least 300,000 
ounces a year and that derive 51% or more of their revenue from mined gold. A price-return index only measures price changes.
Indices are unmanaged and do not incur management fees or other operating expenses. One cannot invest directly in an index.
First Eagle Investments is the brand name for First Eagle Investment Management, LLC and its subsidiary investment advisers.
Investors may not have access to all share classes at certain financial intermediaries. Please consult your financial professional for more information.
FEF Distributors, LLC (“FEFD”) (SIPC), a limited purpose broker-dealer, distributes certain First Eagle products. FEFD does not provide services to any investor but rather 
provides services to its First Eagle affiliates. As such, when FEFD presents a fund, strategy or other product to a prospective investor, FEFD and its representatives do not 
determine whether an investment in the fund, strategy or other product is in the best interests of, or is otherwise beneficial or suitable for, the investor. No statement by 
FEFD should be construed as a recommendation. Investors should exercise their own judgment and/or consult with a financial professional to determine whether it is 
advisable for the investor to invest in any First Eagle fund, strategy or product.

Investors should consider investment objectives, risks, charges and expenses carefully before investing. The prospectus and summary prospectus 
contain this and other information about the Funds and may be obtained by visiting our website at www.firsteagle.com or calling us at 800-334-
2143. Please read our prospectus carefully before investing. Investments are not FDIC insured or bank guaranteed, and may lose value. 
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First Eagle Gold Fund Class A (SGGDX) w/o load 31.54% 44.53% 10.89% 15.36% 9.96% 6.57% 1.16% Aug 31, 1993²

First Eagle Gold Fund Class A (SGGDX) w/ load 24.97% 37.31% 9.01% 14.18% 9.40% 6.39% 1.16% Aug 31, 1993²

First Eagle Gold Fund Class C (FEGOX) 30.32% 42.44% 10.08% 14.52% 9.12% 6.45% 1.91% May 15, 2003

First Eagle Gold Fund Class I (FEGIX) 31.60% 44.83% 11.17% 15.66% 10.25% 7.54% 0.93% May 15, 2003

First Eagle Gold Fund Class R6 (FEURX) 31.63% 44.96% 11.27% 15.77% - 9.95% 0.83% Mar 1, 2017

FTSE Gold Mines Index 36.76% 49.06% 4.72% 11.65% 9.47% 1.25%


